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THIS DEED IS BEING RE-RECORDED TO CORRECT SPELLING OF PROPERTY
ADDRESS I PUD RIDER.

. T
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Stote of Mississlpg DEED OF TRUST 284-0108333-703

STLTE L
THIS DEED OF TRUST ("Scearlty Instrumsent™) is made on ~ February 24, 1994 “T_ i .‘DETIYE athf(;{bt ]

DEBORAR R. PHILLIPS, unmarried Pen 23 1) u2 A8 o
e

(*Borrower™). The ttusiee s L. Patrick Sandlin, of Shelby County, Tem:lessee (9?5 EC b?;_,

U e £
(" Trustee"y. The benefichry 18 COMMUNITY MORTGAGE CORPORATION b@ ‘5
which is organized and exlsting under the laws of the State of Tennessee ‘ . 4ind théé

address 18 6389 Quail Hollow, Memphis, TR 38120+

({ l)"er& B
Fifry--Eigpht Thousand Three Hundred Nipmety-Five an
Dollars (U.5. % 58,395.00

This debl is evidenced by Barrower's notc dated the same date ue hls Securily Instrument ( Nhlﬁ"}e wlileh provides rd"
monthly payinents, with the full debl, i nol pald earlicr, due and pavable on March 1,

This Security tnrtrument securee (o Lcnde: {a) the repayment ol the debl evidenced Ly the Note, W\lh inerest, dnd it fclléWfih
extensions and modifications; (b) the paymicnl of all other sums, with inlerest. advanced under p.lrugrhph 6 lo proteel the
xecurily of this Securlty Tostrument: and {¢) the performmance of Borower's covenanls and ggrechients utider thig Seurity
Instrument mnd the Note. For this purpose, Borrower jrrevocubly prants and conveysld Trustee, bn frust, whh the power of tuld,
the following described property localed in Desoto ‘ County, M!!ghulphl‘

ortower owes Lender the principal suti ot

Lot 114, Section "B", 1st Addition, Magnolia Gardems, P.U.D., in Section
34, Township 1 South, Range 6 West, Desotc County, Mississippi, as per
plat thereof recorded in Plat Book 43, Page 5, in the office of the

Chancery Clerk of Desoto County, Mississippi. K
which has {he nddrest of 6549 Valerie Drive, Olive Branch Ihireed. Llty),
Mississippl 38654 I2ip Codel {"lropetly Address™); _

. FitA Mimtulppl Dedd of teusd - 181
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TOGETHER WITH all the improvements now oF hereufier crected on the property. and all casements, rights,
appuItEnances, remts. royalties, mineral, oil and gas rights and profils. water-rights and siock and all fixtures now or hereafter a
part of lhe property. Al} replacements and pddltions shail also be cavered by (his Security Instrument. All of ihe forcgoing is
refcered to In Whis Security lnstrament as the “Property.’”

BORROWER COVENANTS that Borrower Is luwlully seised of the cstate berehy conveyed and s the right o grant and
convey the Properly and that the Properly is unencumbered, except for encumbrances of record. Burrowes warrants and will
defend generally ihe title to the Property against all ¢lains and demands. subject 1o any cncumbranues ol record.

1. Payment of Principaly Intcres! and Late Charge. Borrower shall puy when duc the principal of, and interest on. the
debt gvidenced by the Note nod late charges duc undeT the Note, '

2. Monthly Payments of Taxes, Insurance and Other Charpes, Borpwer shall include in cach monthly payment,
together wiih the principal and Interest as sel forth in the Notc ond any fatc churges, an installment of any () laxes and special
pssessments Jevied or to be Jevied againsi the Property, (b) leaschold payments or pround Tents on the Property, and {(g)
presniums for insurance required by paragraph 4. '

Each monthly instaliment for ilews (a), (b)), and (c) shall equul ons-twellth of the annuzl amounts, as reasonably estirnated
by Lender, plus an gmount sufficient to maintain an additional balance ¢f not more than one-sizth of the cstimated amounts. The
full annual amount for each ftem shall be pccumulated by Lender wilhin a peried ending one month before an ilem would
become delinguent. Lendey shall hold the amounts collecled i (rust @ pay ems (), (b), and (¢} before (hey beeome
delinguent. : ’

If w any time the lotal of the” paynients hicld by Lender for items (a), (b). and (c), together with the futsre monthly
payments far such ilems payable lo Lender prior o the due dales of such items. exceeds by more than one-sixth the estimated
amounl of puyments required to pay such ltemns when due, and if payments on the Nuote are curient, then Lender shall elther
refund the excess over onc-sixth of the estimaled paymeits or credit the excess over ane-sixth uf the estimated payments to
subscquent payments by Borrower, al the option of Burrowcer. I the totad of e payments inade by Borrower for item (u), (h),
or (¢) is insufficient 1o poy the iten when due, then Borrower sholl pay to Lender any amount iccessary 1o make up the

deficiency on or before the date the tem becomes due.

As used in this Securiy Instrument, **Secrelary’ means the Secretary of Housing and Urhan Developuient or his or her
designes. Jn sny year in which the Lender must pay 3 morlgage instrance premiumn W the Secretury, each monthly puyment
shall also include either: (§) an installment of the snaual morigage insurance premiuin 1o be paid by Lender to the Secrelary, or
(i) » monthly charge instead of 3 mottgage jnsurance premium if this Sccurity Instrument is held by the Secrelary. Each
monthly installment of the mortgage insurance premium shall be L amount sufticient 10 accunmlate the Tull anpual monigage
insurunce premium with Lender one month prior o the date the full anauab inogage insurimee premium is due to the Secretary,
or If this Security Instrument Is held by the Secrclary, epch monthly charge shufl be in un amaount cqual to one-twelfth of
onc-half percent of tie outstanding principal balance due on the Note,

1f Borrawer tenders 10 Lender the full payment of all sums secured by this Security Instrument, Borrower's gccount shall
be credited with the balance remaining for alk installments for hems {a). (b). and (c) and any morigage insurance premium
tnstalliment that Lender has pal became obllgated o pay 1o the Secrctary, and Lender shall prumptly refund any excess fundsho
Borrowey. Immedinely prior to a forec]usure sule of the Property or Iis ucquisition by Lender, Borrower's accoun: shall be
credited with any balunce remaining for ail installments for jlems (2), (b). and (o).

3. Application of Payments, All payments under paragraphis 1 and 2 shall be applicd by Lender as Tollows: L

First, 1o the miortgage insurance premium 1o be paid by Lender to the Scerelary or to the monlhly charge by the Secrelary

instead of the monthly mortgage insurance premhun;

Second, to any luxes, speciul nssessments, leasehold payments or grotind reots, and fire, fleod and other bazard insurance
premiums, S requived;

Thlrd, to inlerest due under the Note;

Fourth. v amortization of the principal of the Note:

BIfih, to lale charpes duc under the Nole,
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4, Fire, Flovd and QOther Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualbties, and continpencles, including fire, for which Lender requires
insurance. This nsurance shall be maintoined in lhe amonits and Tor the perinds that Lender requires. Burrower shall also
insure all improvements on the Property, whother now in existence nr subsequently crecled, apuinst loss by floods to the extent
required by the Secrctary. AN insurance shall be carrted with companics spproved by Lender. The insurance policies and any
renewals shall be held by Lender and shail Include foss payable clauses in favor of,and 1o a Torn aceeplable lo, Lender,

Inn the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss {f not made
promptly by Borrower. Each hifsurance company concerned is hereby authorized and direcled to make payment for such loss
directly to Lender, instead of to Botrower and to Lendey juintly. Al ar any part of the insurance procecds may be applicd by
Lender, al ils option, either (2) to the reductlon of the indebtedness under the Note and this Seearlty Instrument, first to any
delinguent amounts applied in the order in parugraph 3, and then o prepayment of principal, or (b) Lo the restoration or repair
of the damaged Properly. Any application of the procecds to the principnl shall not extend o pustpone the due dateof the
monthly pryments whicl are referred Lo in paragraph 2, or ehange the amount ol such paynents. Any excess Insurgnce procecds
over an amount required to pay all oulstanding indebledness under the Note and this Sccurity Instrument hall be paid {o the
enlity legally entitled thereto,

In the event of Toreclosure of this Security fnstrument or other transfer of titke o the Property thal extingulshes the
indebtedness, all right. tithe 3nd hiterest of Borrower in and to tnsurance policies in force shaft puss 1o Ure purchasct.

5, Qccupancy, Prescrvation, Malntenance and Protection of the Troperty; Uorrower's Lonn Appliention;
Lenscholds, Borrower shall vecupy, cstablish, and use the Property a5 Borrower’s principal vestdence within sixty days efer
the execution of this Security Instrument and shall conlinue to oceupy the Property us Borrower's prineipal residence for at lensi
one year afler the date of pecupancy, unless the Secretary delermines this requirement will eause undue hardship for Borrower,
or unless exlenusting circumstances exist which ate beyond Borrower's comiol. Borrewer shall notify Lenders of any
extenualing circumstanees. Borrower shall not commit waste or destroy, damage or subslantially change the Praperty or allow
the Property to deteriorale, reasonnble wear and tear cxeepted. Lender may inspect the Property if the Propery is vacant or
abandoned or the loan s in defaultl. Lender may toke reasonable action to protect ang preserve such vacent or abandoned
I'roperty. Burrower shall also be in default if Borrawer, during the loun spplication process, gave muterially false or inaceurale
information or stalements to Lender (ot failed 1o provide Lender with any material information} in connection with the loan
evidenced by the Note. tncluding, but vot Tisited to, representatiohs eoncerning Borrower's woeupasey of the Property as 8
principal residence. I this Security Instrument is on a leasehold. Borrower shall comply with the provisions of the lease, If
Borrower acquires fee tille to the Property, the leasehold and fee title shall not be meifed uiless Lender agrees to the merger in
wriling.

6. Charpes to Borrower ond Protection of Lendur's Rights i the Properly. Horrower shall pay all goverhmental or
municipal charges, fines and impostions that are not included bt parugraph 2, Borrower shall puy these obligalions on {ime
dreetly 1o the entity which is owed the payment, If fuilure 1o pay would sdveisely affect Lender’s Interestin the Property, upon
Lender's reguest Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Bortower fails lo make these payments or (he payments required by paragraph 2. oy Fuils to peiforny any other covenants
and agrcements contained in 1his Sccurity [nstrument, or there is a legal proceeding that nvay significantly affect Lender’s rights
in the Properly (such s u proceeding in bankruptcy. for condemnation or to enforee laws or repulations), then Lender may do
and puy whalever is nceessary to protect the value of the Property and Lender’s rights in the Property, Including payment.of
tuxed, hazard fnsurance and other flems mentioned in parageaph 2. v
. Avy amoutts dishursed by Lender wnder his paragraph shall bocome an additional debi of Bomiwer end be secured by
this Sccutily Instrument. These amounts shall bear interest (rors the dite of disbursement, at the Note rate, and et the oplion of
Lender, shall be Immedintely due and payable. , :

7. Condemnalion. The procesds of any zward or clalm for dumages, ditecl 3 consequential, In conneclion with ony
condemnation or other taking of any purt of the Property, or for conveysiee in place of condemnation, are hereby ussigned and
shall be pald to Lender to the extent of the full amount of {he indebtedness that remsins unpuid under the Note and thix Sceurity
Tnstrument. Lender shall apply such proceeds to the reduztion of the indebledness under the Note and this Seeurlty knsttoment,
fird lo any delinguent amounts applicd in the order provided in paragraph 3. ond then 1o prepayment of principal. Any
application of the proveeds o the pringipal shall not extend or pustpope the due datg of the mmnihly pauyments, which are
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referred 1o in paragraph 2, or change lhe amount of such payments. Any excess proceedls over an amoubt requited Lo pay all
outstunding indebtedness under the Note aud this Securlty Instrument shall be paid 1o the entity legally emtilied thereto,

B. Yees. Lender may collect Fees and chargcs authorlzed by 1hc Seerefary,
9. Grounds Tor Acceleratinn of Debt.

() Defoult. Lender mey, exccpl as Hmited by regtlations issucd by the Secretary in the cuse of payment dcl'aullﬂ
rcqulrc immediate payment in full of all sums secuved by this Securlty Instrument iz
{1} Borrower defaults by failing o pay in full any monthiy puyment sequired by \his Securhy Instrument prior to or
on the duc date of the next monthly payment, or
(i) Borrower defaults by fatlmg, for a period of thirty days, o perform any ofher obligations contained in this
Securlty Instrumetat.

(b) Sate Without Credit Approval. Lender shall, il permitled by applicable faw and with the prior approval of the
Secretary, require lmmediate payment in full of all sums secured by this Sceurity Instrument if:
{i) AU or parl of the Properly, or g beneficia) interest in o trust owning all or parl of the Property, s sold or
othierwise trunsferred (other than by devise or descemt) by the Borrower, and
(ii} The Property is not occupicd by the purchaser or gronlee vs hiz or her principnl resldence, or the
purchaser or prantee does so ocoupy the Property but his or her credit has not been approved in accordanee with the
requirements of the Secrefary,

{€) No Waiver, I citcumsiances oceur that wink! permit Lender to require innnediate payment in full, but Lender does
not require such payments, Lender dues not waive its riphts with respect to subsoquent cvents,

(d) Repulnttons of HUD Secrefary. In many circumslances regulations issued by the Secrelary will limit Lender's
rights in the case of payment delavlts to require immediate payment in full and toreclase if not paid. This Sceurity
Instrument docx nol avthorize aceeleralion or Toreclosure if nol permitied by reaulations of the Secretary,

() Mortgage Nal Insured. Borrower aprees that should this Sccurity Inslrument and the Note secured thereby nol be
eligible for Insurance under the Nationsl Housing Act within 60 days from the date hereof, Lender may, st Hs oplion
and notwithstanding anything in paagraph 9, require immediate payment in {0ll of all sums sccured by this Secorily
Instrument. A writlen statement of any authorized agent of the Scurelary Juted subsequent to 60 days from the date
hereof, deeliming to insure (his Seeurity Insirument and the Note secured thereby, shall be deemed conclusive proufl of
such ineligibility. Notwithstanding the foregeing, this oplion may not be excreised by Lender when the unavailability
of insurance Is solely due to Lender’s filure to remit & mortgape insusance premium Lo the Secretary,

10. Reinstaterent. Borrower has a right to be reinstated if Lender has vequired hmmediate payment tn foll beesuse of
Borrowee's failure to pay an amount due under the Nute or this Seeurity Insiriment, This right applies even after loreclosure
proceedings are instiuted. Ta veinstate the Security Tnstrument, Borrower shall temfer in a lump sum all ainounts required o
bring Dorrower's pecount current including, (o the extent they are ablipations of Borrower under this Sccurity Instrument,
foreclosure costs and reasonable and customary atlorneys’ Tees and expenses properly assoclaied with the foreclosure
proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it secures shalt remaln Tn efTeet
us 17 Lender hiaed not required immediate payment in full, However, Lender is nut required to permlt refnstatement ifs (i} Lender
has accepted reinstalermnent after the commencemem of fareclosure procecdings within two years immediately preceding the
commencement of a eurrent foreclosure proceeding, (i) reinstatement will preclude foreclosure on dilferent grounds in the
future, or (iii) reinstutcmen| will_ndvcrscly alfect the priority of the Iicn crenfed by this Security Ins!rumcm.

{1. Boreower Not Helensed; Forbenrnuce By Lender Not u Waiver, [ xtenston of the time of payment or mod!icatiun of
amutizalion of the sums secured by this Sceurity Instrument pronted by Lember to nny stccessat n imerest of Bortower shall
not opergte to relense the liabilily of the original Borrower ur Borrower's sucenssor o interest. Lender shall not be requlced to
comimence proceedings against any successar in hterest or refuse 1o extend time for payment or olherwlse modify amortization
of the sums sccured by (s Security Insirument by reason of any demand nmude by the oripinal Lorrower or Borrower's
successors in interest. Any lorbearance by Lender in exercising any riglht ur reimedy shall nat be a walver of or preclude the
exercise of any right or remedy.
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12. Successors and Assigns Bound; Joiat and Scveral Liability; Co-Signers. The covenants and agrecmeots of this
Security lnstrument shall bind and bencfil the successors and assigns of Lendes and DBorrower. subject to the previsions of
parngraph 9.b. Borrowes's covenants and aprecments shall be joint and several. Any Burrower who co-signs his Securlty
fnstrument but does nol exccule the Note: (8) is co-signing Lhis Sccurily Instrument only to mortgage, grant wnd convey (hat
Borrower's interest in the Property under the terms of this Sceurlty Tnstruments (b) is nol peesonally phlipated (o pay the swms
secured by this Sccutily lnsirument; and (¢) agrees that Lender and sny other Bovrewer iy agrec tu cxlend, modifly, forhear or
make any pccommodations with regard 1o (e 1erms of this Security Jnstrament or the Note without that Borrower's consent,

13. Notices. Apy notlce fo Borrower provided for in this Sceutity Instrument shall be given by delivering it or by mailing
it by first class wail unless applicable law requires use of snother methad. The netice shall be directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender. Any tolice 1o lender shadl be given by first class mall to
Lender's address stajed herein or any address Lengler desipnates by notice to Borrower, Aay notice provided for ip this Securily
Instrument shall be decmed to have been given Lo Brrrower or Lew’ - when given as provided in this poragriph,

14. Governing Law; Severability. This Security Ipstrument shall be poverned by [federal law and the law of the
jurksdiction in which (he Property is located. In the event that any provision of clause of this Security lnslrument of the Notc
contlists wilh applicable law, such coallict shall not alfect other pravisions of this Security Instrument or the Note which can be
given effect wilhouwt the conflicling provision. To this.end the provisions ol this Scearivy Jnstrument and the Note are declared
1o be scverable, ‘

15. Borruwer’s Capy, Borrower shall be given one cunlormed copy ul this Sccurily Instrument,

16. Asslgnmunt of Rends. Borrower unconditionally ussigns and transfers o Lender all the cents and revenues of the
Property. Borrower authorizes Lender of Lender's agents o collect Uie renls and revenues and hereby directs cach tenant of the
Property o pay lhe tents lo Lender or Lendee's ngents. However prior o Lender's notice o Borrower of Borrower's breach of
iy covenant or ugreement ln the Security lnstrument, Borrower “hall collecl and receive all rents and revenuecs of the Property
as trustee for Lhe henefit of Lender and Dotrower. This assignnient of rents constitutes an absolute sssignoent and not Bn
assignmient for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, o be applicd 1o the sums secured by the Security Instrument; (b) Lender shal] be entitled to collect und
yeccive all of the rents of the Property; and (c) each tenant of the Property shall pay all vehis due and unpald to Lender or
Leder’s agent on Lender’s writlen demand to the tenant.

Borrower bas nol executed any prior assighient of the rents and lias nat and will not perform any act that would prevent
Lender {rom excreising its rights under this paragraph 16.

Lender shall niot he required to enter upon, take control of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or a judicially appoinled receiver may do s0 at any thme there is a breach. Any appliculion of
rents shall not cure or waive any default or invalidate any other righl or remedy of Lender. ‘This assignment of rents of the
Propetty shull lenininate when the debt secured by the Security Instrument is paid in full. '

NON-UNITORM COVENANTS. Borrower and Lender luriber covenant and ngrec as foliows:

17. Foreclosure Procedure. I Lender requives mmediate poyment in full yunder paragraph 9, Lender may fnvoke the
power af sale wnd apy ollier remedies permiticd by applicable law. Lender shalf be entitled to collect all expenscs
jacuiTed o pursuing the rent~dles provided in this parngraph 17, including, bt nat limited ty, ressonable altorneys’ fees
and cosls of title cvidence, )

Il Lender invokes the power of sale, Lender shall give Boreuwer, in the manner provided in paragruph 13, nntice of
Lender's election to sell the Property. Trustee shall give nolice of sate by public advertisement far the time and in the
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mauney prescribed by applicable law. Trustee, without demand on Berrewer, shall scll the Property at public auction to
the highest bidder for cash at such time and place in
County as Trusiee designates in the potice of sale in oie or More parcels and in any ortler Trustee determines. Lender of
1tg deslgnec may purchase he Properly al any sole. : . B

Trusiee shall deliver Lo {he purchaser Trustee’s deed conveying the Properly without aniy covenant or warranty,
expressed or jmplied. The recitals in (e Truslee’s deed shall be prima facic evidence of (he Lrully of the statements made
Miereln, Trustee shall apply the proceeds of the cale in the [ollowing order: () 1o all expenses of the sale, including, but
not Himited to, reasonnble Trustee's and attorneys’ fees; (b 1o all sums secured by this Securily Iustrument: and {c) apy
excess L0 the person of persons legally entitled to it.

o o 69%eee 657

18. Release, Lipon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instnument
withoul charge to Borrower. If Trustce is reguesied (o cancel (his Sccurity Instrnment, al noles evidencing debt secured by this
Security lnstrument shall be surrendercd to Trustee. Borruwer shall pay any recordatiot cosis.

19. Substitule Trustee. Lender, at its option, may [rom- e (o Lime relave Trusies snd appoint a successor rustee to
any Trustee appointed hereunder by an instrument recorded in the county 1n which this Security Instrument is recorded.
Wiihout conveyance of the Property, the suecessor lrusiee shall succeed 1o all Ihe title, power and duties conferred vpon Trustce
herein and by applicable law. :

20. Riders Lo this Securily Instrument. If onc or wmate riders are cxecuted by Borrower and recorded together with ihis
Sccurity Instrument, the covenants of cach such cider shall be incorparated into and shall amend gnd supplement the covennnis
and agresments of thls Security Instrument as if the rider(s) werc a parl of this Security Instrument.
{Check applicable box(es)] -
% Condominiuim Rider E Graduated Payment Rider () oOther {Speclfy]
Planied Unit Development Rider Growing Equily Rider

L)

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms contained in tus Security Instrument and in any rider(s)
executed by Dorrower and recorded wilh it

Wilnesses: .
 Arbeoian R P '
[ (Seal)
DEBORAH R. PHILLIPS -Burrower
{Scal)
,_________..-———-—-——-—’_'*.__._—-—-——"—"—- Barrower
 (Scal) ' (Scal)
<Burrower <Burrower
STATE OF MISSISSIPIL, County ss:
On this 24 duy of February . 1994 . personatly appeared before md, the

undersigned authorily in and for said County and State, the within naibed DEBORAH R. PHILLIPS

. . , who acknowledged
thal sle signed and delivered e foregoing instinment on the duy and year therein mientioned.
Given under my hand a‘n_gi seal of plfice.

My Commission Expires: ; TR RRTE IR i @&MJ\
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PLANNED UNIT DEVELOPMENT RIDER. e qEnse 630

, KOOK

THIS PLANNED UNIT DEVELOPMENT RIDER is mads this 24th day o February, 1994, and is incorporated into and
shall be deemed to amend and supplement the Martgage, Dead of Trust or Deed 1o Secu’s Debt ("Security Instrument”) of the same date
given by the undersigned ("Bomower") to secure Borrower's Note ("Note) to

COMMUNITY MORTGAGE CORFORATION

{"Lender”) of the same date and covering the Property described in the Security Instrument and focated at:
VALERIE
6549 NALORNY DRIVE, OLIV™, BRANCH, S 38654
[Property Addrens|
The Property is part of a planned unit development ("PUD™) known as:
Magnolia Gardens

[Name of Planned Unlt Developmaent}

PUD COVENANTS., In addition to the covenants and agresments made in the Security instrument, Borrower and Lender lurther covenant
and agree as follows:

A.  So long as the Owners Association (or equivalent entity holding title to commaon areas and facilities), acting as trustee f or the
homeowners, maintains, with a generally accepted insurance carrier, & "r.aster” or "blanket” policy insuring the property located in the PUD,
incleding all improvements now existing or hereafter erected on the morlgaged premises, and such policy is satisfactory to Lander and
provides insurance coverage in the amounts, for the pericds, and against the hazards Lender requires, including fire and other hazards
included within the term "extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waivas the
provision in Paragraph 2 of this Sscurity Instrument for the monthly payment to Lender of one-tweifth of the yearly premium instaliments for
hazard insurance on the Prcperty, and {ii) Borower's abligation under Paragraph 4 of this Security Instrument to maintain hazard insurance
COVErAGS on the Property is deemed satisfied to the extent that the requirad coverag. is provided by the Owners' Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage and of any Ioss occurring from a hazard. In
the event of & distribution of hazerd insurance proceeds in lieu of restoration or repair following a kss to the Property or to common areas
and faciiities of the PUD, any proceeds payehie ‘0 Borrower are hereby assigned and shall be paid to Lender for application to the sums
sacured by this Security Instrument, with any excess paid to tha entity legally entitled thereto.

B. Borrower promises to pay all dues and assassments imposed pursuant o the legal instruments creating and goveming the PUD.

C. If Borrower does not pay PUD dues and assessments when dus, then Lendar may pay them. Any amounts disbursed by Lender
unger this paragraph C shall become additionel debt nf Bomower securad by the Security Instrument. Unless Bomower and Lender agree to
other terms of payment, these amaunte shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upan notice fram Lender to Borrower requesting payment.

BY SIGNING BELOW, Borower accepts and agrees to the terms and provision cor .ained in this PUD Rider,

ehoiah R Pt (Seal)

0
DEBORAH AL PHILLIPS v Bormrower

(Seal)

Bormower

(Seal)

Borrowar

(Seal)

Bormower
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